
Coronavirus Business Interruption Loan Scheme:

Eligibility check
Is your business eligible for the new Coronavirus Business Interruption Loan 
Scheme? Follow the flowchart below to find out and discover your options.

Your business meets the eligibility 
criteria for the Coronavirus Business 
Interruption Loan Scheme.

There are over 40 lenders providing the 
scheme, which allows businesses to apply 
for up to £5 million to overcome the financial 
impact of the coronavirus (COVID-19) 
pandemic.

It’s important to note that the scheme doesn’t 
necessarily represent the most appropriate 
option for your business, or mean that any 
applications made through the scheme will 
be approved. Lenders have the authority to 
decide whether to offer your business finance.

In addition, your business may be eligible 
for a wide range of funding facilities from an 
even greater number of lenders not included 
in the scheme.

Is your business based in the UK, and will the
funding be used to support trading in the UK?

YES

Do you have a business bank account?

YES

Does your business have an annual
turnover under £45 million?

YES

Is more than 50% of your turnover
generated from trading activity?

YES

Has your business’s cash flow and/or
revenue been adversely impacted by the

Coronavirus (COVID-19) pandemic?

YES

Are you seeking funding of up to £5 million?

YES

Will this funding enable you to trade out of any 
short-term to medium-term difficulty?

YES

Can you prove that your business would have
been able to afford this lending before the

COVID-19 outbreak?

YES

Is your business subject to collections proceedings 
or collective insolvency proceedings?

NO

NO

NO

NO

NO

NO

NO

NO

NO

YES

Your business doesn’t meet the 
eligibility criteria for the Coronavirus 
Business Interruption Loan Scheme 
at this time.

However, this doesn’t mean there aren’t 
any funding options available to help your 
business overcome the financial challenges 
created by the coronavirus (COVID-19) 
pandemic.

The scheme is limited both in the range of 
products that are included and the number of 
lenders providing them, so it’s always worth 
exploring other avenues that might be open 
to you.

Regardless of whether your business meets the eligibility criteria for the scheme, 
it’s important to consider the full range of funding options that might be available.

We would urge businesses foreseeing a requirement for additional cash to act promptly as, although 
turnaround times in the industry are currently fast, given demand is rising we expect the decision-
making process and therefore the availability of cash to soon take longer than usual.

As an independent and award-winning commercial finance broker, with 23 years’ experience and no 
affiliations to any lenders, we have a proven track record in matching businesses’ unique funding 
requirements with the most suitable facilities and lenders on the market.

Our team are ready and able to assist you with your options and help you to access the most suitable 
cash flow solutions for your business. Call us on 0800 9774833 or request a call back to discuss 
your requirements.

Hilton-Baird
Financial Solutions

Note: Businesses with an annual turnover of between 
£45 million and £500 million may soon be eligible
for loans of up to £25 million through the new
Coronavirus Large Business Interruption Loan Scheme. 
Details are due to be announced shortly.

https://www.hiltonbairdfinancial.co.uk/request-a-call back/
https://www.hiltonbairdfinancial.co.uk

