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Total (717) Invoice finance users 
(121)

Asset finance users 
(220)

Bank overdraft users 
(308)

Credit card users / 
Loans from family & 

friends (325)

Other forms of 
finance users (192)

Invoice Finance users reported significantly higher growth than 
other finance users in the last 6 months.

Turnover increased in the last 6 months (%)
Financial products used

Survey results

**
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** Significantly different from the total score at 5% significance level



41 39

27

70
64

31 33 32

45

0

10

20

30

40

50

60

70

80

90

100

Total (717) Manufacturing 
(101)

Printing / 
Publishing / 

Packaging (30)

Recruitment 
(30)

Wholesale (39) Construction 
(122)

Engineering & 
Maintenance 

(72)

Haulage (22) Other (301)

Recruitment and Wholesale firms reported significant increases in their 
turnover in the last 6 months.

*
*

* Significantly different from the total score at 1% significance level

Turnover increased in the last 6 months (%)
Industry sector

3Survey results
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Total (717) Less than £500k (277) £500k to £1m (115) £1m to £3m (113) Over £3m (108)

Turnover increased in the last 6 months (%)
Company size

Companies with a turnover of over £3m reported a significantly 
greater increase in their turnover in the last 6 months.

**

** Significantly different from the total score at 5% significance level
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Profitability increased in the last 6 months (%)
Financial products used

Invoice Finance and Asset Finance users reported significantly 
greater profits than other respondents in the last 6 months.

**

** Significantly different from the total score at 5% significance level

*

* Significantly different from the total score at 1% significance level 
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Total (717) Manufacturing 
(101)

Printing / 
Publishing / 

Packaging (30)

Recruitment 
(30)

Wholesale (39) Construction 
(122)

Engineering & 
Maintenance 

(72)

Haulage (22) Other (301)

Profitability increased in the last 6 months (%)
Industry sector

Recruitment and Wholesale firms reported significantly greater profits 
than other respondents in the last 6 months.

**

* Significantly different from the total score at 1% significance level 
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Total (717) Less than £500k (277) £500k to £1m (115) £1m to £3m (113) Over £3m (108)

Profitability increased in the last 6 months (%)
Company size

Companies with a turnover of over £3m reported a significantly 
greater increase in profits in the last 6 months.

*

* Significantly different from the total score at 1% significance level

7Survey results



45

55
48 47 45 43

0

10

20

30

40

50

60

70

80

90

100

Total (625) Invoice finance users 
(121)

Asset finance users 
(217)

Bank overdraft users 
(304)

Credit card users / 
Loans from family & 

friends (322)

Other forms of 
finance users (190)

Business expansion expected in the next 6 months (%)
Finance products used

A significantly higher level of Invoice Finance users expect 
their business to expand in the coming 6 months.

**

** Significantly different from the total score at 5% significance level
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Total (625) Manufacturing 
(83)

Printing / 
Publishing / 

Packaging (29)

Recruitment 
(26)

Wholesale (29) Construction 
(110)

Engineering & 
Maintenance 

(62)

Haulage (18) Other (268)

Business expansion expected in the next 6 months (%)
Industry sector

A higher percentage of Recruitment and Wholesale firms stated that they expected their 
business to expand in the next 6 months than respondents in other industry sectors.
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Business expansion expected in the next 6 months (%)
Company size

Fewer businesses with a turnover of less than £500k expect 
expansion in the coming 6 months.

**

** Significantly different from the total score at 5% significance level 
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